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o ABSTRACT O

When the general budget is not just an accounting financial statement that presents the
government's plan and the results of its work, this means that it has evolved into a financial
tool that generates economic and social effects that the government desires. This study
seeks to verify this practically in Syria, by making an analytical presentation of the Syrian
public budget, evaluating its expenditures and revenues, conducting accounts and its
impact on investment. To achieve this, the study followed a scientific methodology that
falls within the context of the descriptive analytical approach. It followed the statistical
method: to prove hypotheses related to the relationship of the public budget deficit to
investment. The study concluded that the deficit is an inherent state of the general budget,
and that it has an impact on private investment through the integration of public spending
with private investment and the negative tax impact on it. Likewise, there was a significant
relationship with public investment. The study presented proposals that would activate the
public budget deficit as a financial tool to stimulate investment.
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JalSs ADle aag ol Auball dpm (b aay ades ((R2 =Durbin Watson=1.91 0.98 <) :cayi
Gl paieS i pal) ae daSey alall GEY) ae pdlie oas i JuriaS alall Sl g JaY) Ak it
1(2) Aalae cdyshall Ja) 8 @ jisiall JalSil) Aslee & daia s Al 038 (Aliine

INVPRIVCUR = 5915.63 + 1.48 G — 1.3 TAX (2)

sdushall Ja¥) clales (2) Jsaadl o

ralad) JLiud mauaall Ja¥) Jugh iyl zigad cOlalea 1(2) Jgaa
Levels Equation
Case 2: Restricted Constant and No Trend
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\Variable Coefficient Std. Error  t-Statistic Prob.

BD 1.334835 0.200830 6.646583 0.0012
DEBTECO 0.444512 0.074841 5.939457 0.0019
C 41695.79 10123.17 4.118848 0.0092

EViews galiy clajia @ juaall

adle s (P Values < 0.05) %5aysine il yiial) aen 13 7l (K Gilaad) Jsaall (pe 1(2) dpapdll il
8ydle A5 il i€ Glell LY Cpn Ja) Alghe @it JalS5 Ae ansy (o Al R jd (b iy
b A ge AR oda Aliise i€ Aol dalad) lossall alell Gually dalall A33)sall Jae (o S pe
1(3) Aobea cJyshall Ja¥) 3 @l aiall JalSill Aol

INVPUBCUR = 41695.79 + 1.334 BD + 0.4445 DEBTECO (3)

tdushall Ja¥) clalas (3) Jsaadl G

t S Leiud maaal) Ja¥) Jush Jlaad¥) gz dgal cOlalaa :(3) Jgia

Levels Equation
Case 2: Restricted Constant and No Trend

Variable Coefficient Std. Error  t-Statistic Prob.
BD 1.629987 0.884994 1.841805 0.0841
DEBT 0.876171 0.278699  3.143789 0.0063
C 23845.33 47522.09 0.501774 0.6227

EC = INVCUR - (1.6300*BD + 0.8762*DEBT + 23845.3305 )
-EViews gualin clajia @ jaaall

adles (P Values < 0.1) %1045 lyiial) aen 13 gl (o Gilad) Jsaall (e 1(3) dpajdll il
s el oS S L) o Ja¥) sk diidie JalS5 Ale aag (sf bl dnnd by e
Jalsil) Aslra & Aaimse ADLa oda (Aliiue chuieS alall Gually Aalad)l Alsall Jae e JS ae 8yilie

1(4) Uolas (ppiall
INVCUR = 23845.33 + 1.63BD + 0.876DEBT  (4)

tGluagilly clalitiuy)

relaliiiay) -

AalmY) (mliails o Sluusal) oIV esus o laind) Fld) Al are e by gyl Sla@l of L1
2l (e Cucalsd dpalai@V Ay el cluladls ¢ iaY s aludl) Ldsay Jleed Zaus cJanll (ajd GIA Cincag
Algiall e AaaBY) daatily caltivall (g5t
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B Dl e dalall d3jlgall Saal dpabai@yl HEY)

eed dhyyyall Gleliey) o i ls dypm b olaiin) Saisd Juw b ool Clapill cie s L2
JaeiSlias Byslias are Clilaay lall Y 2lilly ~ Y1 disad 8 Gopeisall Apall (e 2 el selld
L) apliiall Jisaill mia b asil) o padll g ladll et fraslll 33Uy Léiuy) da il
Cluall EDlabee et fagaall ol ) i) adaill apd Cagas [ a1 adadlly B dpyed) 5yl Gls
RPN

e iy g (A asSall GlaYly palall SN n 8ydle JaY) Aligh dsiee Al 35 @) o .3
flad¥) oladVl Al sda il leans llling (Al Lgiudlio aaey Galad) HLeiudl A Sall a)lia) AL
DDl ALSa Ve oy o(slalls Slally ¢lyeSll) daladl el e sSall gylema¥) Gl S5 dua
dagall play Ny dplaall dagdall 3 LY Ve & osSall oY) Cania ol slady) L palal
coalal) g Uaill dudliag sl e iras

Sb e dis ddypn (4 ihaally palall L) (g Ao JaY) Ak digine Ae 25a5 @l () 4
Jaall il o el Ll Ay syl A0 138 3n (e 5 cgsmdl el Uil (alall L)
LSanl agll ool (=l LB 13 s e dds Lt palall DL ALk 5tle Gusi a5
Y lajline oyl AASE (8l Can A

s Aalall Al Sae e IS plal) LYY Gn Syl JaY) Alsh digiee BDle a5y @l o) L5
i€yl (criall 038 (g Apmpalall AalaY) A daal Gl g cAalaiY) dalall Glususall o Sall
2dgr sal Lae cplall all 30t Gyl e ol Aalall A3lsall Byl e L) e Apalai@y) dagadal) 3 dalal)
Agginas 5ile (55 Y AL

colall pally Aalall A3lsal) Jae (e IS5 S LN o 83l JaY) Alisha dysine Ale 5as ) () -6
alall Gl aas mlessl o i) Ly ccilsiall oda (G dgnglal) 4ala@y) 4lal) daaal culdi Lead 5o
O ald alal) ool desd DA e S L) ol e g <G el BlAY) Cajtiuy Al dyjpe b
Auhall 58 Pl Jxie Ll (a8l 2

tluagdl) —o

NS G (peall sainay iy oulals Jlaal) 4ot JSy calidy maaly J0 Aalad) 253lsal) Sae leli) -1
dAgledlly A sl G5 sal)

i)y sy o(Apalpl Aadall 8 dajial) $alai¥) clysial aledl calls Saall Glaa) 8 g lad) -2
Al 31aY) st n IS alall a8 5 aall ) ssalll (8 AaSY) LasSall (555 dnadlll e
eyl

lay L) ias @Al dabse slail (palall Sl saaall cplilly il pu e kil 4al) -3
celai) oJin o lie) Agadll dl odas ol adsia) Sl bl cllall) sl gy tdie L
(Al Al (3 g ¢ laiinnl i) Jysaill i gig o). 48U

Blally Al Slhlaa shal dhelaal JBd) el laiady bl (@l el Gy Jell—4
LS IS sl el dgldin) le s piall e laaY!

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
385



Tishreen University Journal Eco. & Leg. Sciences Series ©2023 (5) il (45) alaall 43538l Lsbai@Y) aslall L 88 daals s

Callally (myally Gonal) 2 tghy Jand Lelaad dylayly LL) LDUELY) Lgaiag alall & Uil ciliie A sale) =5
Josail alall GEY) o SV il janads i)l cumal Sl cluball s 35 33 Jysally ol
Ll o3gd (L5 cpalal) JLmY) Giay 3 eY) e liall Ghlially gad) Slaals Al dadl alia
aobid) L) GEY) Japal slall QY)Y o S andll Ganads g5 acie Laily callae pud AT D)
Apsadl Goudl 32UE & (alal) g Uil L35 il ey oala) CeDIS Algall Hon Gpeil Gllg cdaliny) dalal
daladl 4o Jaxy Gl dlic s ) Gaagll o Ldla (palall ¢ Uadll daalie ) clld oo o ad

gl (halsall
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