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����  ABSTRACT   ����  

 
Exposed commercial banks in the light of the constant changes in the economic 

environment, many of the risks that affect the various activities of lending, investment, 

etc., where the risk is interest rate risk, which directly affect the income of the bank, so the 

goal of this research definition of risk interest rate The most important sources, including 

hedging using futures contracts, to reduce the negative impact on the profitability of the 

bank, through the measurement of these risks by using the re-pricing gap, and their impact 

on net interest income. The most important findings of the research results, the use of 

banks method gap maturity as a way essential to measure the interest rate risk, and the 

varying size and type of the gap accumulated in the banks the study sample (Bank of Syria 

and Overseas, Arab Bank) during the study period (2006 - 2011), and was influenced by 

the net effective interest the value and type of the cumulative gap, and change the direction 

of the interest rate, which was heading for the low for the duration of the study. The use of 

interest rate futures agreements strategy in the management of interest rate risk, has 

contributed to the reduction of these risks and hedge achieved for the sample banks.... 
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�0� "�2# ���
&�� �
��* �� �P�����# ���.����� �#!&�� �� 	��� ���� ��7��� � ��
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���� �7� � ���#&�� ��
� �� �P�����4�:   ���.����� �#!&�� = ��
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,����� �
�� ���� 3#����# �#�K� �� �	�#�� ���
&�� ���]38[.  
Change in NII = GAP × ∆IR 
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(M�+ ) 3��2 (.  
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