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O ABSTRACT O

The importance of the accounting system applied in banks emerges from their being
the ground for recording and processing the banking operations, the Agricultural Bank
carries on the function of central planning for the agricultural credits and the cooperative
financing and the work to finance this credit and provide all the production needs either by
importing or from the local production, in addition to its participation in developing the
national economy. This manifests the importance of studying the accounting system
applied and the need to develop this system to guarantee the quality of the output
accounting data that are employed to assess the activity of the bank.

Consequently, this paper deals witlh the means and methods of updating the unified
accounting system applied in the agricultural bank, in the light of automation of the
accounting system and in accordance with the requirements of the related international
accounting standards .

This paper reached to find failures in the unified accounting system of the banks and
its being inappropriate to the huge load of work in the bank. For the bank to work
effeciently, it must do the following; replace the banking accounting system with a modern
electronic one, employ the advanced international technology in handling the local and
foreign transactions of the bank, and apply the international accounting standards.

Key words: Banks, banking accounting system, electronic accounting systems, the
accounting standard, International Accounting Standards .
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